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Annex- Interest - Free Account  
 

The following terms constitute an Annex to the Company’s Client Agreement (“Client Agreement”) set in the Company’s 

website. 
 

1. General 

1.1. This Interest- Free Account is offered solely to Clients following the Muslim faith/ Sharia Law, subject to the 

Company’s sole and absolute discretion. 

1.2. Except as set forth herein, the Client Agreement shall not be modified and remains of full force and effect.   

1.3. To the extent there are any inconsistencies or ambiguities between the specific subject matter of this Annex 

or the Client Agreement, the terms of this Annex shall supersede. 

1.4. Except as provided in this Annex, all terms used in this Annex that are not otherwise defined herein shall have 

the meanings ascribed to such terms in the Client Agreement. 

1.5. All terms and conditions of the Client Agreement not specifically amended hereunder shall continue in full 

force and effect and shall apply, mutatis mutandis.  

 

2. Interest - Free Account Terms 

2.1. Overnight Financing: Interest- Free Account shall not be subject to Overnight Financing.  

2.2. Spread: The Client acknowledges that the use of Interest- Free Account shall result in wider spreads on 

Financial Instruments. The Client acknowledges and agrees that spreads may be changed at any time subject 

to the Company’s sole and absolute discretion and without prior notice, that there is no limit to how wide 

Spreads may be, and that it is the Client’s sole responsibility to be aware at all times to the updated spreads.  

2.3. Open Transaction: The Client undertakes not to hold a transaction open for over than 30 days. Transaction 

which shall remain opened for more than 30 days shall be automatically closed by the Company and in 

accordance to the price indicated on the Company’s Trading Platform.  

 

3. Client Acknowledgment 

The Client acknowledges that an Interest - Free Account is subject to the terms and conditions set forth in this Annex 

and that the opening and closure of an Interest - Free Account is and shall be at all times subject to the Company’s 

sole and absolute discretion.  

 

https://www.iforex.com/legal/client_agreement.pdf

